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A LETTER FROM THE TREASURER 
Dear Friends: 


Interest earnings on deposits of inactive state funds increased a record- 
breaking 89.96 percent in the 10-month fiscal period from July 1, 1978, through 
April 30, 1979. Total interest earnings for the new reporting period are 
$34,271,761 compared to $18,041,440 for the previous comparable period. 

This extraordinary increase in earnings on investments of public revenue 
may be attributed to inflation, which has generated more tax receipts for deposits 
at historically high rates of interest. 

But state officials and taxpayers must not believe that Missouri government 
is on easy street. The windfall of revenue shows instead that Missouri govern- 
ment has begun to drift along a very dangerous financial path. 

The monthly accumulation of a growing surplus in the state treasury makes 
it obvious that now is the time for the State Legislature to enact my proposal for 
an invested cash reserve. This measure would help protect the state against any 
possible downturn in the economy. If the prediction of a recession this fall is 
realized, Missouri government would require an invested cash reserve fund to 
keep up with financial payments to maintain public services. 

I have pointed out in previous legislative sessions the need for an invested 
cash reserve fund. We now find ourselves in very uncertain economic circum- 
stances and urgently need enactment of this bill. 

If tax revenue drops off because of an economic slowdown and unemploy- 
ment, Missouri government will face a serious cash shortage without such a fund. 


Sincerely, 


James I. Spainhower 
Missouri State Treasurer 


Time Deposits 


Balance April 30, 1979 


Creme ral Funes gy cess ad ace tne al wae Wes Beste Ge ee maare hare 
Second State Building Interest & Sinking Fund ................. 
Water Pollution Control Bond & Interest 
Water Pollution Control Fund ......... 
Revenue Sharing Trust Fund ......... 


Second Injury Fund 


Babler Memorial State Park .......... 
State Guaranty Student Loan......... 
Missouri Workmen’s Compensation .... 
Confederate Memorial Park .......... 


U.S. Securities 


Babler Memorial Park . 


General Fund . 
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Confederate Memorial St. Park Perpetuity SroiNdfeshs ie sectde stan Ghacayas be Sceaen 
Missouri Workmen’s Compensation ............000 cee ee eeees 


Revenue Sharing 


Water Pollution Control ............. 
ESCHeAtS FUNG <5 icecerd. oo sais sn eee doh A ee lees 
Second Injury ....... 0-0 cccccececccceuceueueeeeue, Gi adiseede 
Babler Memorial State Park Repurchase Agreement ............. 
General Repurchase Agreement ....... 
Revenue Sharing Repurchase Agreement 
Water Pollution Control Repurchase Agreement de Sis eee weet 
Second Injury Repurchase greement... 
Missouri Workmen’s Compensation Repurchase Agreement ....... 
State Guaranty Student Loan Repurchase Agreement ............ 


Other Investments 


Confederate Memorial State Park ...... 
Babler Memorial State Park .......... 
Demand Checking Accounts ............ 
Demand Collection Accounts ........... 


2,087,903.95 
7,836,259.27 
12,614,186.76 
5,998,304.52 
22,318,657.53 
50,033,587.82 
16,876,596.99 
1,450,681.65 
35,345.15 
2,354,132.43 
33,989,925.26 
5,015,889.25 
160,611,470.58 
19,372,663.77 
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Interest Earned and Major Tax Receipts 


Tenth Month 
Month of of 
April Fiscal Year 
1979 1977-1978 
Time Deposit & U.S. Securities Interest 
2,109,386.36 18,041 ,440.42 
; Motor Vehicle Auto License aa . 
8,229,901.50 83,444,086.30 
Gasoline Tax 
13,238,352.62 147,664,403.87 
7 Corporation Franchise 7 
8,497,881.62 9, 442,313.10 
County Foreign Insuran 
24,151,867.57 23, 828,342.08 
Income Tax (Individual) 
51,773,294.18 404,529,442.54 


Income Tax (Corporation) 


19,055,395. aa 
2,208,308. 66. 


7 1,220,681.82 
eritance Tax 


15,167,187.08 


Beer Permits and Tax under 3.2 Law 


39,340.92 


261,748.30 


Beer and Liquor under Liquor Control 


2,323,497 .33 


Sal 
36,798,369. 95 


4,866,220. 15 
173,291, 816. es 
24,552,830. 03. 


20,527,901.88 
™ 518,699,573.31 
mee 49, 482,292.82 
1,362,309,413.52 


me Tax Refund 


69,043,587.72 


257,276,500.00 
435,955.37 
-7,440,676.25 
25,575,000.00 
87,942,250.00 
_ 
200,000.00 
—0 


15,500.00 


56,989,026.60 
9,225.56 
2,858, 216.67 
17,352,095.30 
5,067,698.29 
2,479,625.78 
1,429,108.33 
150,000.00 
85,550,250.00 


2 388838 


561, 760, 941.33 


Tenth Month 
_ of 
Fiscal Year 
1978-1979 


34,271,761.55 
87,914,354.77 
153,221,702.10 
12,024,408 .54 
26, 162,367.55 
464,592,792.83 
81,566,363 .25 
19,304,298 .32 
263,797.37 
21,307,873.81 
578,000,581.15 
49,795,598.11 


~ 1,528,425,899.35 


77,807 ,022.92 


General Revenue Fund web tee id's Bin Sa Mae Boitotaede twee oho wiih iw aenerareana ee alk Bee ee 
Agricultural Emergency Fund .......+...++0+++. eee ree ey ere Toe eee ee 
Abandoned Hunds: 6x dss. 34.25 se asi Ose be he ae Ser au eR Gee abeeie ke 

Antirecession Fiscal Assistance—Federal ........................0cee cece cece eee. 

Apple Merchandising Fund .......... 0... ccc ccc cee cee cece cece cece ence nb eeneeennes 

Attorney General Anti-trust Revolving Fund .......... 0... c ccc cn eee c eee eeenen 

Attorney General Court Cost Fund .......... 0... cece ec eee cence een eceeeeeeennees 

Attorney General—Federal & Other ......... 0.00. ccc cece ccc ee ee eee cee eeenenns 

Babler Memorial State Park Fund .......... 0.0... ccc cece cence cence eee e nee eaenes 

Blind Pension Fund ..... SLD seid Beane ead te an Raton A hl Fe Mele gtd a WE aN ater a eed nit Oe et Reise 

Board of Accountancy Fund ............sccccccc ccc eevee e ern eee e eee e ieee ee 

Board of Barbers Examiners Fund ........ 0... 0. ccc cece eee eee e cece ene eeeeeenees 

Board of Chiropractic Examiners Fund ........... 0.00. cece ceec cc ee cc eeceeeeeeenues 

Board of Cosmetology Fund ............ 0c cece ee cc cece eee eee een ee eeeeeeeeeeanes 

Board of Embalmers Fund ...........0cceccccceeccccccccccueneecee eee ecen bello. 

State Board of Nursing Fund .......... 0... cece ec cece cet n neces eee eneeeeuneeenee 

Board of, Optometry Fund: 2.6issad vgs bowen ew caed Few Sb wade odode kw Gos ew Ope 

Beerdst Podiviy Wand ee EN Ree RCO ee ae eee ee eC eee ce ee te ne ee ee ee 


Board of Rep. Tao a i eee ae ee eee 
Gece CHE Matar Genie Roars one: bipete teee 


Court Judicial Furd Hohe ta: eerie Rit sty deta Oily a ete Ging ead aac tet Zaha fas tnahiceg oho Oh datareader Said Gog 
County Aid Road Trust Fund ........... ccc c ccc cece ccc eee e eee c rene eeeeeeeteenens 
Cnppled: Childrens POnd acca cag tots tnsdeshad vacnatee neato naa mie wncaennmncs aad 


al en ; 
Department CARL Council Arts—Federal & Other thas Ta AAPA ta tere elt cee 8 ah tev acig aida pe 
Department of Elementary & Secondary Education—Federal & Other ............00.. 
Department of Higher Education—Federal ............. 0 0c c ccc ee cece ceeeeueeeees 
Department Labor & Industrial Relations—Federal ................. cece ceeecueeeees 
Department of Mental Health Detox—Federal .......... 00... ccc cece ccc e ceca eeeees 
Department of Mental Health Prog. Imp.—Federal ..... ee Eee ee ee ee Oe 
Department of Mental Health—Federal ........... 0... ccc cece cece cence ccuenneees 
Department Natural Resources—Federal ............ ccc ees ec cee cece cucueeueeuves 
Department of Natural Res. L & W.—Federal .......... 0... ccc cece ccc ec eeeeeeeues 
Department of Public Safety—Federal ...... 0... 0... cece cece cee cee ceneteneeeees 
Department of Public Safety Highway Safety—Federal................cceccceeeeeees 
Department of Revenue—Federal ............ ccc cece eee cc cece teen e cece teen nneney 
Department of Social Services—Federal & Other tite ee ees 
Department of Transportation—Federal ............ 0. ccc cece eee e cece ccaaneeeeeeues 
Disaster Planning & Operation—Federal & Other .............. ccc cece cece cc cece eees 
Division of Commerce and Industrial weve ODEBe nt rere eee Tet ee ase 
Division of Corrections—Federal ........... cc ccc cece ccc cece eee eee cceeeneneeeees 
Division of Family Services Fund ............. 0c cc cece cee e cece eeeeeeaneeeeuuueeees 
Division of Family Services Donation Fund nears et et er ne eee eee are eee 


Division of Health Program Imp rovement—Federal ............-.-.+-... 2s. eee 
Division of Youth Service—Federal ........... 0... ccc cece ccc cee e cece eeeeuaeneeeees 
PUSC O BCS BING ca tsi Gm ty te vice echt eusiag WS eed oc ORES eves Rd awk Gals a dels U Sewstesacn eae once w hed ialhibbee 
Family Services Local Fund ..................0.. 0.0 ee eee eee, Dea ave ecw wn pants 
Federal Revenue Sharing Trust Fund ............. ccc cece cece eee e eee eet en neces 
Federal Soldiers Home Fund ............. ccc cece cece ese c cee eeeeeceeeeaeneeeees 
Grade Crossing Fund 4.3. cc0s.d4 css caeeacs wad nO xe dune CS kOe eee ES lea ba Oke Bh eels 


STATE OF MISSOURI 
REPORT OF THE TRANSACTIONS OF THE STATE TREASURY 
For the Month Ending the 30th Day of April, 1979 


PREVIOUS 
BALANCE 
March 31, 1979 


214,748,448.79 
273,255.99 
2,169,670.73 
4,389, 106.21 
16,583.41 
16,297.81 
22,971.49 
42,967.11 
1,012,814.79 
3,619,589.53 
159,499.49 
17,992.25 
13,811.66 
991.98 
30,167.74 
289,627.95 
5,242.18 
81,626.16 
912.72 
257,170.31 
184,665.86 
18,506.62 
48,465.67 
38,727.75 
14,599.21 
359,401.99 
40,432.30 
39,107.97 
31,829.97 
15,617,510.57 
123.54 
274.63 
265,031.51 
182,138.57 
84,950.66 
963,372.50 
131,630.28 
60,522.99 
901.77 
7,407,692.79 
2,126,816.89 
777,094.87 
1,515,671.62 
302,728.82 
399,341.80 
8,328.90 
140,975.96 
296,031.73 
199,155.32 
15,602.45 
310,639.18 
4,957,662.58 
215,857.00 
1,021,502.09 
1,092,878.08 
1,615,964.60 
2,874,449.92 
996,095.32 
98,766,477.45 
274,092.55 
694,656.91 


RECEIPTS 


DURING 
April 1979 


152,383,283.19 


66,953.39 
59,258.95 


205,237.03 
9,405.00 
750.00 
240.00 
5,106.80 
15.00 
2,580.00 
15.00 
1,915.00 
10.00 
118,855.92 
3,843.00 
20.00 


00 
19,241.12 
00 
00 
00 
36,000.00 


.00 
2,948, 260.01 


9,213,276.00 
94,909.00 
15,000.00 
00 

00 
1,784,653.07 
1,079,072.33 
210,805.95 
756,363.40 
771,622.65 
00 
284,568.80 
272,380.18 
243,634.34 
00 


95,449.79 
29,324,151.88 
519,427.04 
1,032,152.61 
00 


124,465.75 
35,397.13 
145,164.91 
10,844, 203.33 
59,781.74 

00 


TRANSFER 
During April 
1979 


778,959. 
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During pele 
1979 


103,411,096.78 
231,198.86 


00 
330,102.01 
00 


4,806.51 
1,547.30 
22,774.75 
17,708.51 
370,336.97 
4,362.73 
3,699.98 
1,461.29 
980.03 
1,791.12 
16,400.36 
288.77 
6,990.53 
56.53 
123,426.24 
13,963.83 
1,179.43 
2,208.32 
7,163.93 
3,851.75 
65,545.74 
1,101.16 
26,673.79 


OO 
3,334,877.05 
.00 
778,958.35 
00 


17,249.07 
28,775.98 
8,888, 751.29 
119,528.37 
16,704.39 
00 
541,434.53 
1,211,898.85 
1,637,343.45 
652,612.57 
143,472.14 
638,711.10 
6,677.70 
341,527.22 
272,329.80 
129,426.08 
2,329.91 
79,043.35 
30,661,838.45 
358,085.88 
1,644,576.63 
21,074.84 
237,455.04 
19,555.62 
80,297.82 
2,321,380.38 
88,579.71 
78,764.16 


DISBURSEMENTS 


BY TRANSFER 
During April 
79 


28,315.85 
19,362.35 
373.41 
3,393.04 
1,713.17 
455.23 
10,170.31 
1,720.25 
3,772.01 
154.94 
1,575.67 
303,865.64 
00 
20,505.70 
500,000.00 
12,405.17 
00 
8,634.77 
2,120.81 
5,955.03 
00 


BALANCE 
April 30, 
1979 


261,559,189.11 
108,301.28 
2,228,929.68 
4,058,901.03 
16,583.41 
11,107.54 
23,924.19 
69,104.27 
1,004,627.31 
3,451,663.67 
164,175.34 
14,843.79 
12,480.16 
4,448.46 
28,214.29 
274,929.27 
4,950.27 
75,987.23 
862.93 
243,469.63 
173,242.76 
17,326.80 
46,257.35 
50,734.04 
10,405.36 
293,738.73 
39,219.99 
47,312.54 
31,829.97 
15, 145,386.08 
123.54 
275.82 
270,481.32 
165,094.42 
56,028.43 
1,270,423.93 
105,233.32 
58,818.60 
901.77 
6,866, 258.26 
2,671,255.26 
199,461.40 
1,073,491.59 
912,227.04 
530,540.18 
1,195.97 
73,847.23 
294,361.86 
309,591.57 
13,117.60 
325,469.95 
3,316,110.37 
377,198.16 
388,572.37 
571,803.24 
1,490,570.14 
2,890,291.43 
1,052,327.64 
107,287,179.59 
239,339.55 
615,892.75 


REPORT OF THE TRANSACTIONS OF 


FUNDS 


Grain inepection MOC6 00g Regn de eamaeaeei es i eee Oct SEGRE EROS OLE OS 4 REE 
Governors Citizens Comm. Juv. D. & C, Federal sched ue wick educa ate wraile dee eee ater es 


Vaca Ll pects nse aby Bye oe wesce cation 
Missouri Real Estate Commission Fund ........... 0... ccc ccc cece tent e ence eneeee 
Missouri State Chest Hospital Fund ......... 0... ccc cece cee eee eee ee ee eee eens 
Missouri Water Development Fund ............. cece cece cree eee ene eee e ences 
Missouri Water Projects Recreation Fund ............ cece cece ce cee eee eee ees 
Missouri Workmen’s Compensation Fund ....... 0... cece cece eee eee e een e eens wee 
Motor Fuel Tax Fund ................ Berk Sc Letra Aiba ce tt cast ti8 es pa fe aaah aan oae ha gnas 
Office of Administration—Federal .......... 0... ccc ccc cece eee eee een eee nee nees 
Office of Administration—Federal .......... 0... cece cee eee ee eee eee e ee eee eees 
Office of Administration Revolving Trust Fund ....... 0... cc cece eee eee eee e ence ence 


Office of Mincrite BUSINESS: 45 apse angie Ra ee eee ence a ae Oa An ean ws 
Proceeds of Surplus Property Sales .......... cece eee ee eee eee eee 
Professional Liability Review Board—Fund ........... eee ee eee eee ee eee eens 
Public Service Commission Fund .......... 0.0 cece eee eee eee eee eee eee 
School for the Blind—Federal .......... 0... cc cece eee eee eee ee eee e tees ee eeenees 
School for the Blind Trust Fund .............. cece eee ee eee eens ee ere eee ee 
School for the Deaf—Federal ........... ccc ccc cece cece eee eee eee eee enone 
School for the Deaf Trust Fund. 2.cd0sctsbceevivevea pei aa eee ea eaaes oR he aes 
Second Injury Fund ...............06. Lads taus De agra ey ace ia ea head acca hea 
Second state Building: Fund 4. ¢.cd4 coves eet OER PNA RR ee eae eee LR Daw tate ews 
Second State Building Bond Interest & Sinking RUG” pessitacion east negsies a corte dee tanien 
Social Security Contributions Fund ............ ccc cece cece eee eee eee eee ee cence 
Special Employment Security Fund ........ 0... cc cece cece cee een eee nent ences 
Stace Cancer Hospital Funds. cic goe en cee oe vee ne thi Oee See ee ae ieee ets 
State Fair Fees Fund: <6.40% ve. dacunwa yawwieed we eee whe wanes Sahin hes aes oka oS 
State Guaranty Student Loan Fund ........ 0... ccc cece eee eee e ence eens 
State Highway Department Fund ........... ccc cece eee teen eee eee eee eeees 
tate’ Milk. Board UNG. \ ie a bees cle eda 4 Osa ote bee ee eee 
SE buknidd noe a eka eeu Tee Cae tees rr ee ee rer rere 
State Park RUNG! . 356 teagan, baeina eee mee ere earnn wend as hiiuaivake Shee Ces emer 


State Public School he eae ene ee eer 
State Retirement Contributions =e Nats 2c agate panting aye eN ach Sifuentes aie cee taal cual ana a les 


State Seiuinary Fund Ee eT POR TC Te Tee ne ere eee rE mene Cree erry 
State Seminary Moneys Fund esac coating tun obandees onees vas ewes koe 
Supreme Court—Federal & Other 2.0.0.0 :ccc cscs ecvawees ene enee ents et ea eeenewetes 
Tort Defense Fund ........ 6. seco sence ener nett nee nee eee eee e erent eens 


Water Bollutich: Conta Wad 6 os ovis trsa eis aeevestaaesnte ete dict eee 
Working Capital Revolving Fund. «0.40 s¢sccctinveses eis oaw Veeee vies deca ees wee ee 


GRAND TOTALS 


PREVIOUS 
BALANCE 
March 31, 1979 


499,109.85 
24.71 

00 
1,706.50 
131,330.46 


1,236,988.19 
5,140.57 
55,357.03 
386,074.67 
27,557.28 
543,312.36 
2,340,004.80 
700,000.00 
350,000.00 
3,673, 047.90 
2,580,227.68 


91,014.91 
1,139,548.67 
00 
21,288.32 
808,144.85 
6,335.50 
49,208.51 
316,721.81 
865,533.50 
38,030.37 
24,389.89 
19,883.93 
00 


2,965,212.24 
3,819.79 
4,838,418.21 
102,380.69 
510,755.24 
524,485.45 
74,549.80 
547,350.83 
1,322,329.73 
280, 150.59 
212,178.70 
237,161.52 
52,936.64 
967.85 


00 
61,696,560.28 
3,999,600.87 
663.11 
20,377.51 
385,162.08 
57,599.50 
735,411.00 
26,009.14 
33,251,546.39 
7,532, 981.47 
335,700.06 


507,019, 233.72 


RECEIPTS | 
DURING 
April 1979 


00 
1,372,449.27 
326.56 
21,193.40 
29,397.50 
4,980.00 
40,170.50 
329,529.31 
00 


00 
1,988, 106.90 
16,610,465.03 
00 
100,639.80 
73,561.65 
1,265,451.65 
00 
59,230.54 
88.04 
16,771.00 


35,309.31 — 
00 


728,891.59 
371.00 
75.00 
31,990. 00 


706,902.15 
00 
252,017.17 
00 


66,640.08 
282,827.11 
6,823.41 
4,824.50 
10,536,347.62 
98,281.37 
00 
55,555.68 
00 

00 

00 
8,231,881.20 
4,870,215.75 
00 


00 
320.00 
00 


8,462,326.68 
1,983,691.98 
29,753.38 
.00 
435,230.84 


271,497,654.44 


S8888s88 


_ 
1 GS 
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500,000.00 
.00 


00 
13,238,352.62 
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33, 124,350.71 


THE STATE TREASURY —Continued 


131,330.46 
12,943.12 
.00 


00 
1,252,299.78 
55.50 
28,481.71 
1,548.15 
6,336.80 
13,598.67 
660,382.81 
00 

00 
179,570.64 
2,336,878.62 
00 
87,273.01 
120,147.07 
1,202,580.26 
00 
20,923.26 
66,948.29 
1,365.00 
5,348.78 
5,218.62 
251,753.39 
13,526.32 
368.64 
23,824.75 
00 


72,149.10 
1,645.08 
4,401,678.00 
00 


12,632.34 
163,684.82 
20,967.66 
5,900.51 
7,161,716.74 
3,566.64 

00 


81,850.54 
26.00 

00 
3,177,749.79 
23,904,568.50 
889,951.29 
00 

eo .00 
70,623.31 
00 
8,586,839.82 
1,569,927.18 
818,700.00 
00 
365,088.91 


216,755,946.83 


BY TRANSFER 
During April 
1979 


15,513.62 
14,017,312.16 
00 

2,425.64 
1,105.78 
2,166.14 

00 


.0O 
518.79 


197,326.87 
24,388.33 
.00 

OO 
9,471.67 


33,124,350.71 


DISBURSEMEN TS 


499,109.85 
24.71 

.00 
1,706.50 
00 


37,187.24 
2,500.00 
365.04 
1,354,327 .27 
5,411.63 
47,599.56 
413,107.29 
25,811.74 
569,127.83 
1,959,489.40 
700,000.00 
350,000.00 
5,466,070.54 
2,836,501.93 
31 
91,608.39 
43,323.71 
1,200,253.92 
00 


59,595.60 
740,765.81 
21,741.50 
8,550.42 
311,503.19 
1,327,375.47 
23,773.21 
24,096.25 
26,803.90 

00 


3,599,965 .29 
2,174.71 
688,757.38 
102,380.69 
564,762.98 
1,109,885.02 
60,405.55 
545,917.55 
2,423, 125.22 
374,642.36 
212,178.70 
210,866.66 
52,910.64 
967.85 

00 
61,453,161.74 
7,960,676.57 
663.11 
20,377.51 
311,251.15 
57,599.50 
413,570.99 
415,385.61 
32,462,599.77 
7,532,981.47 
396,370.32 


561,760,941.33 


Total Amount Authorized and Issued 
Outstanding April 30, 1979 


Series 
B 


Series 
A-72 
A-74 
B-74 
A-77 


Maturity 
1959-1979 


Maturity 
1973-1997 
1975-1999 
1975-1995 
1978-1997 


Second State Building Bonds 


Interest Dates Interest Rate 


May 1, Nov.1 ........ 2%, 23%, 3% 


Water Pollution Control Bonds 


Interest Dates Interest Rate 
Junel, Dec.1 .......... 5% to 6% 
Feb. 1, Aug.1......... 5% to 5.60% 
Junel, Dec. 1 ........ 5% to 5.75% 
April1, Oct.1 ...... 3.50% to 5.50% 
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...  $ 75,000,000.00 
... $$ 4,350,000.00 


Outstanding 
April 30, 1979 
$ 4,350,000.00 


...  $150,000,000.00 
... $ 66,695,000.00 


Outstanding 
April 30, 1979 
$ 16,800,000.00 
$ 7,040,000.00 
$ 13,220,000.00 
$ 29,635,000.00 


BULK RATE 
U.S. Postage Paid 


Jefferson City, Mo. 
Permit No. 55 


JAMES I. SPAINHOWER 
TREASURER OF THE STATE OF MISSOURI 
JEFFERSON Crry, MIssouRI 


